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&H TXDREPH QXP«R GX MAXUDO GH @ ) DFX@Y
G( FRORPIH HWGH * HARRQ GH . «QWD P DUTXH XQH
RFFDVIRQ FDSMI®I  SRXU F«@EUHU BN «DO/DWRQY GH
@DQQH XQYHYAMBALH HVIRXSDUEXE UHP HQW
® GHX] 12 P H VHP HVWH GH FHWH DQQ<H

$BW TXH QRXV WIQFKMRQY DX[ Wk DO/DMRQY GH FHWH
DQQ«H XQYHWABALH HWHQ \BQATXH ' R HQ GH @ ) DFX@Y
G(FRQRPIH HWGH * HAIRQ GH . «QUD M WHQV ¢
HSUPHU PD SOV SIRRQGH JDMYGH DX[ HIRW
FROPW GX FRSV DGPIQWDW HW SIRHWRWIDO
H FHSWRQQHY TXL VH VRQMRQVDRY VDQV ULHBFKH DX
ERQ FKHP LQHP HQAGH FHWH DQQx<H

( Q HIHWFH VHP HVNH HVWFDIDRWUV« SDUXQ HQVHP E®
G«Y«QHP HQN D\ DQMHX @HX GXQH SDW DX QYHDX GX
FDP SXV GH (8 QYHWIW ,EQ 7 RID'O QRIEP P HQW/XI\M ¢
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@FFXHOGX SWMGHB U / DUEL . HINHE HAWB! FOWHP HQW
IOMODWRQDOKRQRIDE®! GH (B QYHWIW GXQH DXWH DX

QYHDX GH QRWH «\BEQAHP HQN SOMHXY DRV

VAHQMTXHV  S«GDIRITXHY HAHVXEDQIHY RQAP DU X«

FH VHP HWH

$ OFKAYHPHON GH FHWM DQQxH XQYHWABLH GV
UHP HUFLHP HQNV YRQADXWL DX[ «\WWGEDQW GH @ ) DFX@Y
SRXU GXU HQGXWDQFH HWSHWAY«IDQFH HW\S«FIDBIP HQV
DX P HP EUHV GX %XUHDX GHV ( \MGDQN HWEH WRFIDURQ
GV «WMADQN TXL UHSWWHOMON @ ) DFXY GDQV BV
«Y«QHP HOQV VRFIDX]  VSRUNW FXGMUHY DUYARTXHY HW

ORMH HOMRAMDWH YRWH GeYRXHPHQN HW YRV
FROMEXWRQY [ROAGH QRAH ) DFXGY XQ @HX G QDP [TXH HW
LQMBPWHDBP HQNAP XOQW
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| HFOWHP HQATIP HV + LIKHU( GXFDIRQ 7+ ( HWKQH SXETFDMRQ DQQXHDI TXLFOWH BV XQYHWAW GX
P RQGH HQMU HQ IRQAIRQ GH AYHY IQAFDMXY GH SHURWP DQFH ,OHWWFRQMG«« FRPPH OXQ GV
FOWHP HQN XQYHYABILHY BNV SOV LkSXWV HABN SGV O HP HOAHFRQQXV DX P RQGH 7+( FRMERM
DYHF ( OHVIHU OXQ GHV SUCASDX] IRXUIMHXLY GIQRWP DIRQY VAHQMTXHY  \WMRKQTXHY HWP « QFDBNV
SRXUFR®PMUHDDOVHUBN GRQQ<HV GHV FOMWHP HON

/ H FOWHP HQAT P HV + LT KHU( GXFDMIRQ «YDOH BN XQYHWIWY HQ IRQAIRQ GH SGMHXLY GRP DIGHV FQV
QRIP P HOACHQUHI GHP HOV® WHFKHUKH BV FMMRQY BV SHYSHRYHY IQMEDIRDBN HABN UHYHQXV
GH QXM / D P «\WRGRBJIH SUHQG HQ FRP S\ GHV IDPRXWY WY TXH @ WSXWBMRQ DFDGP TXH @
DR SURHWHXWY « WADQW QQGHGFH GH @ UWHFKHUKH G IIDQRHP HOV® QYHWAW [QMIDIRCDB! HWD
FRIERDIRQ DYHF QQGXH
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&HWH DQQ<H ' R HQ GH @) DFX@Y G( FRQRP IH HWGH * HARRQ GH . «QWD 0 0 XVBISKD $ FKIEDQH D RUIDQV« XCQH
L FHSWRQ DX SURIIWGEHV DGP [QMADWIXWY HWBURIHWHXLY ¢ GRFFDVIRQ GH @ MXUH P RQADBI GH @ IHP PH / H' RV HQD
DAUHW« XQ GVFRXWY @Y GH GeYeQHP HQWVRX@ QDQACHQ) DI HP HQAGH @ ) DFX®Y HQ IDYHXUGH GeJ DOW GH JHQUH HW
© Q<FHWIW GH FRMXHUE WDYDIGUSRXUDP « TRUHUD UHSVHQBMRQ GHV IHP P HV GDQV BV «\WIEQAHP HQW SXETFRV

3 GVHXWY P HP EUHV GX SHWRQQHCRQW«J DBP HQACW QYW ¢ SDWII HUBIXWY H S UHQRHV HQ \BIQATXH IHP P HV GDQV
@) DFX® HQ P HABIQAHQ DYDQABN GILY TX HBBV ROAEX UHQFROUHUHWBN Lk DOVDUMRQY TX HBN RQADFFRP STHV & HWH
FHSWRQ D «W XQ VXFPV RIIUDQAWKQH RFFDVIRQ GH VHOVIEID/DWRQ HWG HQJI DI HP HQAHQ IDYHXUGHV IHP P HV |, OV DI IW

GXQ SDV [P SRUBQAWYHY @ FUDWRQ GXQ HQYILRQQHP HOASQV IQFOML HW« TXIMIE®! SRXUVRXY BV P HP EBV GH @
FRP P XQDXW
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"\AL! S1UVT RIHRU K\ 7Y 3HYI P2LYRLI LU [HU[ X\ L W ZKLU[ KL S<URLYZH™ O U ; WHS <0
WHY S JOLMK\ N JLYULT LU[ SZTLTIMZKL SH-H\ §~ K, JVUVT R L[ KL . LZPU KL 2 URYH W[
T OWWY ZWHY SH] LK\ W ZKLU[ KL S<O H_ SOH _KLSH-,. 2 URYHS. HYS

" DQV ® FDGAUH GHV UHQFRQWHV DYHF BV FKHIV GpWEQAHP HQW GH B QYHWAW ,EQ 7 RIDO ®f SMGHANCH
B QYHWAWY 3U / DUEL. HUNHE D UHQGX YIMWM DX] ®FDX] GH @) (* . pQUD YV GXUDQADTXHD! LOD p\
DFFXH@SDUG!' RHQGH @) DFXGY 0 0 XWBISKD $FKIEDGH SRXUIQDXI XUHU®! QRXYHCDXQWRUXP GH @
) DFXGY GXQHFDSDAWY GH~~ SOFHV DWAVHY HFAGDWIMMU] @ S VHQIMRQ GX SOQ GH G YHBSSHP HQW
GHD) DFXQY

/ D YIM\M D p\W FRXURQQpH SDUXQH W XQRQ DYHF B FRQVHIOGDGP IQMADIRQ GH @ ) DFXAY VXIYIH GXCQH
YIMWM GH WUDIQ GHV GlLIp UHQMV L UIDMRKPMUHY GH @ ) DFXQY

$ QWXH GH @ YMW 0 ROVIHXU®I 3 WMGHQAD H SUP « VD IIHWY HQYHW GRIUH GH IRUP DIRQ AYHWALLH
QQ UDWKPYMUH HWODFFHWIELDY @ UWHRKHURKH VELHQMTXH HAGHVSUMG HQJ DI HP HQAGH OHQVHP E®I GHV
P HP EUHV GH @ ) DFXQ@Y
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/ D YMWM GX SUMGHQOAGH B QYHWIW ¢ @ ) (* . «QWD «\BIMWARFFDVIRQ GH VH W XQU DYHE BV
QI «UHQNV UHVSRQUDEBN GH @ ) DFX®Y SRXUGVFX\WU®G! SOQ GH G YHBSSHP HQAGH GAMJEQAHP HQW
TXLFRQFHUH DXWLELHQ GRIUH S«GDIRITXH  QQIUDMAKFUMUH HWD UHFKHURKH VFHQMTXH

3DPPL BV SRON QVFXWV  ILIXUWDIHQN O SOOMRQ HW @ KQRYDIRQ GHV  IQUDVAKPMUHY
S«@IRIITXHV H MEQMV SRXUKSRQGH ¢ @ GHP DQGH GH IRWP DIRQ FURMVDQM /H' R HQ D
VRX@IQ« QP SRMIGFH GH QVSRVHU GH URWRXUFHV DG«TXDMV HW\XIIVDQMY SRXU P DIQMQU
QH{ FHB®IQFH GH @ ) DFX®Y HWJIDWDQMW TXH BV «\¥ADQN E«QeIIEHQNGXQ HQVURQGHP HQW
GDSSUHQINADI H AP XOQNWBURSIEH ¢ GXUUXVAMM

$ OWXH GH @ WXQRQ OHOWHP EGI GHV IHVSRQVDEBN RQW«W XQDQP HY VXU @ Q<FHWIW
GDFFRP SDIQHU G SIRFHWXV GH WKIRP H XQYHWMBILH GDQV ®f FDGH GX SIRILDPPH 30Q
G$FR«QUMRQ GH @ 7WDQVMRP DIMRQ GH QFRAVWAPH G( QMHICHP HOV 6 XS«UHXU GH @
5 HFKHUFKH 6 FLHQMTXH HWEH QQRRYDWRQ 3 $&7( ( 65,
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/ D YMWM GX 3 MGHOAGH (B QYHWW ,EQ 7 RIDIOD «W FRXURQQ«H SDUXQH \RXx<H GXUDQADTXHD!
Bl SWMGHAD SX DSSKkFIHUQQ IDWIKPMUH S«GDIRIITXH DP SKIK«a\WHY VD@V GH IRWP DIRQ
QQUDWKPMH GH UHFKHIKH ¢ WDYHY © YMW GV GHX] OERDWRILHV GH UHFKHIKH HW

QQ IDWIKPMUH DGP IQMADMYH Ry 10D SX BHQFRQUHU®! SHWRQQHCDGP LQMWDW

0 ® 3UMGHQAD «JDBP HQMWIMW @ VD@ GH P DUFK«V LQDXI Xk H FRQRIQMP HOADYHE @ %RXWH
GH & DVDEDQFD HWIXLVHUD RS« IDWRQQH®! Gt V ADQQ«H XQLYHYAVBALH

/ RY GH VD IHQFROWH DYHF BV «\¥GADQN GH @ ) DFX@Y 0 ®f 3 MGHOAD VRXDI Q¢ «J DBP HQW
QP SRWIGFH GHV FOEV GHV «\XGADQW GDQV @ G QDP LTXH GH @ YIH HXGEDQMH HAKQYHWARLLH 0
HMWE CRMUTXH @ ) DFX@Y GVSRH GH GHX[ HOMW GDQV FH VHQV ¢ VDYRU ®f EXUDX GV
«\WGEDQN HWADWRFIDIRQ GHV « WGDQN
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7OMM *S[\ YL KL $H]RRL | [YH LYZ\ UL
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KAWTYLU[Z YLAWUZH SZ HKT RU YH R
WKHWNRX LZ L] H L) SZ T\ KHU[Z KL SH
NHA §
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3H-H\NS K, MIVT R L[ KL. LZPUKL 2 URYHHWNHURZ & THP \ UL 2.ZZPU KRIWAT HRU 22 Y S
VWWNYHT T L KL I YAZ K T\KLZ -\ S YANO[ X\ PLZ \ UL\ UL I A YZL VT WL -\'SS M UKLK NRJHUJ L WHY S7
NW ] LYULT LU[ZK\ 4 HWJ L] KLZ+ [HZ <URZ

/ D VAWIRQ GIQRWP DIRQ VXUBNV ERXWHV ) XEUW KWHWWKCH RSSRIHQW SRXUDIGHUGN «\WADQN ¢ FRP SUHQAH GV

RSSRUMQWY GH IICDQFHP HQAVGYSRQEGN HWE P D) 1P IVHU BIXWY FKDQRHV GH UHFHYRIU XQH ERXUH G«\WGHV SRXU
SRXW/XLYUH GHV «\MGHV GDQV GHV XQYHWWV LOMEDIRCDBN
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/ D VHWMRQ GLQRP DURQ VXU D ERXWH SRXU BN «\XADQW GH @ ) DFX@Y G( FRQRP IH HWEH * HWWIRQ CH
. «QWD HWKQH RFFDMRQ XQTXH GH G«FRXYUUBN RSSRWNMQW G«\WGHV SRMIFHQFH SRXUSRXWXLYUH XQ
P DWMUDX] < \BW 8 QV/

$X FRXWY GH FHWH VHWIRQ BV «\WWEDQN ROAHX @ SRMELDY GHQ DSSUHQGUH CDYDQEUH VXU®N ERXWHV
RIHWY GV FUAUHY G«@ EIMY BN DYDQEBIHY HWBN H LIHQFHV @<V ¢ FHV ERXWHYV SUMM IEXVHY ' HV
FROVMH.Y SUDITXHV RQAW GRQQ«V SRXUP O [P VHUBN FKDQFHV GH XMW B GH @ VRXP MRQ GH BIXU
FDQGEGDWUH
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T LPS\ YLZ Y HSZHRUZ HIHK T B\ LZK\ YHU[ SZ HUU LZ KL S3LUIL

$ QRAFDVIRQ GH FHWH Fc P RQH  GHV «\WADQN GDQV BV M SDUFRXLY GH TFHQRH RQAMW KRQRKY ¢ VDYRIU
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3LZ [\KRU[Z KLZ 4 HALYZ , JMUVT R 7VSERA LZ 7\ I SX\ LZ L[ + JLSMINT LU , 77+ L[
4 HUHNLT LU[ - ROHUJL L] (\ KR 4 -( W[ L\ SVIJHAUKL]PHLYS L[ HYS SH2IP[™
S5VW]ILS ; YH H _ 4 HWI MSHS. K\ NYW W @JUH / VEKRIN X\ PLZ \ UL LU[YLWRZL HI[A L KHUZ
[V ZSZKVT HRILZK\ ) “[PT LU[ K\ . UR*AFS K =9+ KLZOUMHZW J[\ LZO KYH X\ LZ HRUZP
X\ LS WYHNL SHW NH YRHPUKL [\ " H L[ JHUH _ SHIVUZW J[PU T THSX L

« WDYHY FHWHM YMW GH WUDIQ GN pWGADQN DSSUHQQHQW]  DaHU FRQLDMDQRHY \WWpRUTXHY HW
SIDWXHV @HY DX P RQGH GHV HOWHSUWHY /D YIM\M GHQUHSUMH HWWXQH DR pGXFDWH WV

IP SRUBIQM SRXUGN pWGEDQN GH @ ) DFXE®Y G( FRQRP IH HAGH * HWRQ GH . pQWD & HWKQH RFFDVIRQ

SRXU®BN DSSUHQDQW GH YRIUGH SV FRP P HQMRQRAMRQGH XQH HORHSUVH HWGDSS@XHU BN FRQFHSW

WpRUTXHV TX L& RQADSSWY HQ FOMVH GDQV XQ FRQM \W SUDMITXH / D YIVIWM GHQWHSUVH SHXWhJ DBP HQW
' WH XQH VRXUFH GLQUSILDWRQ SRXU®N pWGEDQN  TXL SHXYHQAG FRXYUU GH QRXYH®V LGpHV SRXUGIXU

I XVXUH FDUL UA

/D ) DFX® G( FRQRP IH HWGH * HAWIRQ RUDQVH WkJIX® UHP HQNGHV YMMV GHQMHSUMH SRXU VHV
«WGEDQN &HV YMMWV VROMRXYHQOAVRU DQV«HY HQ FRIDERIDIRQ DYHF GHV HQUHSUMHY GFDBN RX
LOMODIRCDBN / HV HQUHSUVHY SDUMCDILHY SHXYHQARWH FKRMVHY HQ [RQAIRQ GH GIXUSHWCHQFH SRXU
BNV SIRIWP P HV G\WMGHV  GH BXUVHRMXUG DAY  GH GIXUMBE® RX GH GIXUKMRILA
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I HV YMWMV GHQMHSUVH VROAWVRXYHOASOQLL<HY SHQGDQABN VHP WV GH FRXWY HAWRQMOQAI W HV DX
SURIWDP P H GHV FRXY / HV « WGEDQW SHXYHON-WH LQRWP «V GH @ YIVIM ¢ (DYDQFH HWSHXYHQMW LOVFULH
SRXU\ SDWESHU /RY GH @ YMW GHOUHSWWH BN «\WADQN VROV VRXYHQW DFFXH@Y SDU GHV
UHSUVHQBQN GH CHORHSUVH HWRQAI XIG«V ¢ WDYHWY BV GlLI«UHQW G SDUMP HQN RX XQW\V GDIIDILHV GH
CHOUHSUWVH / HV «\MGEDQN SHXYHQAUHQFRQUHUGHY HP SB «V HWGHV FDGUHV VXS UHXLY HWGBIXU SRVHUGHY
TXHRQY VXUBGKXUWDYDICHWBIXUFDUEE W4 / HV « WGEDQN SHXYHQJ DBP HQADYRIUGRFFDVIRQ GH SDMFLSHUGE
GHV SUVHQBMRQY RX GHV DWIHY SRXUHQ VDYRIUSGV VXUGN DRIV GH QHQUHSUVH

/ D YIM\M GHQRHSUVH HWWRXYHQAVXIYIH GXQH VHWIRQ GH AVFXWIRQ R» BV «\GDQW SHXYHQASDUEI HU
GXW [P SUHWIRQV HWAVFX\WMU GH FH TXLY ROAMDSSWY &HWH VHVWIRQ HVWDQP «H SDU XQ HQVHI QDQW
DFFRP SDIQ« SDU XQ SURIHVIRQUHOGH QHOAHSUVH SDUMQDILH / HV «\XGADQN VRQW«J DBP HQMOQYMY ¢
@I HUXQ UDSSRWRX ¢ GRQQUHUXQH SWVHQBMRQ VXUFH TX L&Y RQADSSWY B GH @ YIVIW

317 ] FHLZ K LUl YLWRZL VWNHURZ LZ WHY SH- H\ § K, JVUVT R L[ KL . LZPU 2WU[ \ UL VIJHZRU \ URK\ L
WA Y $Z T\ KHU[Z KLU HWAZYLUKYL KH HU[HNL 2 Y S T VUKL KLZ HWHPYLZ L] KL SHAWASX\ LY ! S\ YZ
T\KLZ *LZ ] ZRLZ W\ ] LU[ "NHS.T LU[ HKLY SZ T\ KRU[Z! “SINPY S\ Y Y ZLH WANIZZRUULS L] |
[YW ] LY KLZ VWA UR~ZKL ZZHNLZW KLT W8P
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3US$] RXDRXL + DWDQ D RUDQV« HQ FRMERIDMRQ

DYHF ®f EXUDX GV «\MADQWV  X(H IRWP DWRQ DX

VXMWGEH SIRMWV DX SIRIWGHY «\WWAEADQNV GH O

) DREXQY G< FRQRP IH HWGH * HWWIRQ GH . «QWD ( Q
HIHV &V «WAEDQN VROV VRXYHQWNV DSSHQV ¢

HIHFWHU GV SIRRW GH UWHFKHIFKH RX GH

GYHBSSHP HQW TXL SHXYHQW DYRWU XQ P SDFW
VJQIEDW VXU & PRQGH GV DIDUbKHV HW GH

FRQRP IH / H3WRMWGH ) IQ GGV 3) ( HMAXQ
«@P HQMP SRMBQAGH O 1RUP DWRQ DFDG<P O'XH GH

QRPEWHX «WAEADQN HQ SDWFXMU FHX[ TXL
«<\HAHQNV GDQv BV GRPDICHY  WRKQTXHVY RX

VAHQMTXHYV ,OVDIIWGXQ SURMWGH UHFKHUFKH RX
GH GYHBSSHP HOQVTXL SHP HWDX «\WMADOQN CGH

PHWH HQ SIDWXH GV FRQCDWDFHV HW GV
FRP S«\WQFHV  TXIY RQWDFTXIVHV  SHQEDQW GIXWY/
«\HEGHV VWXWHQ FROUEXDQNC O WVROMRQ CH

SRREGPHY WHY 9RIFH TXHOXHV WMRQY SRXU
GVTXHBN O IRPDWRQ DX VXMW GX 3)( HW
SDW¥FX@ UHP HOAIP SRUBOQM SRXUBN «\MADQN [ HV
SIRMW GCH 3)( SHPHWQN DX «\WAEADQN
GDSSO XHU GXY FRQRDIWDCFHY W«RUTXHV ¢ GV
SUREGP HV

HY UHQFROWY GDQV ®f P RQGH GHV DIIDUWHY HAGH
FRCRPIH /D IRWP DWRQ GV DIGH ¢ FRP SUHQAH
FRP P HONVXMIVHU GXY FRQCDIWDQRHV W« RUTXHV
SRXU WWRXAH GV SUREGPHV FRQFLHW HW ¢
GYHBSSHU GHV  FRP S«WQFHY - HQ  UHFKHURKH
OSSO X«H [ HY SURWW CH 11Q G«\WMGHV SHUP HWHQNV
DX[ «WADQN GDFTX«UWJ CGHV FRP S«WQFHY HQ
DADOWH GH GRQXxHV HQ PRG@QDWRQ HW HQ
VIP XOMRQ TXL VRONVHWHQUAHGN SRXU GIXU SURWW
SIRIHWIRQCHO & HWV «JDBP HQW GRFFDMRQ  SRXU
FRP SUHQGWH FRP P HOQW XMWDWVHU FHY  FRP S«\MQFHV
SRXU WWRXGH GV SUIREGPHY FRPS®IHV [ HV
SIRMW GH 3) ( RILHQN«JIDBP HQNVDX] «\WADQWN
QRFFDVIRQ GH WDYDI@BIUHQ « TXISH HWEH G« YHRSSHU
GV FRPS«WFHVY HQ FRP P XQFDMWRQ HW HQ
SKVHQIMRQ (Q RA\WH @ IRWP DMRQ DX VXMWGXK
3)( SHXW DGHU GV «WADOQN ¢ FRP SUIHQAH
FRP P HQV WDYDI@BU HILEDFHP HOWV HQ «TXISH ¢
FRP P XQTXHU HIEFDFHP HOWV DYHF @GV SDUV

SUHDQMY HW ¢ SWWHQMU  HILEDFHP HQW ®IXWY
W VXEBW GH UHFKHUFKH
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*VUZIRU[ZK\ NHE X\ L SWRU[H P LZ \ UL THW. JS KHUZ S WHYIWA YZ\ UR LYZRHPYL UMHT T LU[ SA2X\ L
SZ T\ KRHU[Z 2] VUMW Z! S K JZRU IV JRHS. KL JOVRZFY S\ Y VHYIW YZ KL ZWIRSE SH-H\ § H
VINHURZ S KL\ _FRT L "KRRU KL $ 22ZPU0 KWRUHPU X\PHL R\ S THP *L[[L 2.ZZPUJ
KVWYRU[HPU HWA Y1\ [ KHKLY $.2 T\ KRHU[Z H WLUKYL JVUUHRZZHUJIL KLZ KRWTYLU[ Z WHYIWA YZWNILY[Z S.Z
K1\ JO Z $Z IVUKRPUZ K HIJ@Z L[ J

/D VAWMRQ GRUHQIMRQ D «W DQP «H SDU B FKH GH G«SDUMP HQN 3U

0 RKDPHG7255% TXLD SWVHQW DX «WWGEADQW LOVFUW HQ GHX] 2 P H DQQxH
6HPHAWH GV M[ SDUFRXLY GVSRQE®BV ¢ @ ) DFX@Y

3U 7RUD D «JDOP HOMRXUL GHV IQRP DIRQV G\BI@HV VXU BV P RGXGNV
HOWHIQXV 6V H LIHFHY HWFRAUHY GDFRPV DI TXH BV GERXFK«V CGH
FKDTXH SDUFRXY &HWd VHWIRQ D «W FDUDPWUNV«H SDU xFKDQIH GHV
«\¥ADQN DYH- ®&f SUIRIHWHXU

* WFH ¢ ©® VHWMRQ GRUHQIMRQ BN «WGADQN RQASX UHFXHM) XM BNV
GRQHV Q<FHWDILAV SRXU SBHQAH XCH GKAMRQ «FOILKH TXDQNE BXU
SDUFRXWY GH VS«FIDDW ,®& SHXYHQA YDOHUBXLY LOAMW BIXY FRP S«\MQRHV
BN RSSRWYQWN SURIHVIRQQH®N HWBN H] LTHQPHV DFDG«P [TXHV SRXUIDILH XQ
FKR[ TXLFRUMVSRQG ®IP LHX] ¢ GIXLY DVSILDIRQY HWE GIXLY REMIPIA IXUAY/
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$11Q GH W XWWIUG! G<URXGP HQAEH FHWH VHWIRQ G RUHQIEBMRQ HWFRP S\ WQX GH CHQI DI HP HOAGHV «\WADQW
VXUBI VHDX QXP «UTXH @) DFX@Y ¢ \WDYHLY VD FHOI®I FRP P XQEDMRQ D SURF«G« FRP P H VXIW

e 3 DU HUXQIRWP XOLH GH TXHWRQV VS« FLTXHV SRXUFKDTXH SDUFRXWY
e 3 DB HUGHY VIRUHV SRXUVXVAMUQQAFWEXQ ERQ GRP EUH G« \WWEDQW
o $WXUHUD FRXYHWMUH GH GeYe QHP HQABI RXU- HVSDUI HUXQS ( ( / HWARUHY HQ QUHRW

/ D FRXYHWMUH GH G Y2 CHP HOMWAMWAVSRQE®! VXUBN KWMHDX[ QXP «UTXHYV GH @) DREXGY
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| HV «\WGEDQN GX SDUFRXWY ( FRQRP IH IQFUW HQ V[EPH VHP HWWH 6 ROME«QlIFl« GXQH
IRUP DUMRQ HQ B LEIHOGH WIANAITXHY  HWG«FRQRP «WH 6 7$7$ & HWH IRUP DWRQ D «W DWXUKH
SDU3U 0 DUHP / IRXDHGAGQH HASDU®BI GRARIDQA0 =DNDUD 0 DQURXUWL $ G UWH GH @ %) ' DB
FHV IRUP DIRQV VROAGXQH [P SRMIQFH FUXFID®! SRXUBN «\WGADQN GH FH SDUFRXWY YX TX HBV
GBXUSHUIP HAWHQOAD P DQASXOMRQ GHV EDVHV GH GRQQ<HV UHDMYHV DX]  QLl«UHQW LQAEDWMXY 3 ,%
\DX[ GDQDGSKDE«WP H \BX] GH FKYP DIH HW  FH TXL ®IXURIUH GH QRP EUWHX] RSSRWNMQWA HW
DYDQUEI HV SRXUBXUG YHBSSHP HOWSUR HWIRQQHO

=VRPX\ LX\ LZYHRZVUZ WA Y 32X\ LSS Z 3H MYT H PU LU SNRIRSLA P WY HU[L !

* VT WTLUILZ [LIOURK\ LZ

/ D P DQASXOMRQ GHV BJIFIHY GH WBMYAITXHV HWG«FRQRP «\H SHUP HMD P DQSXOMRQ GHV
GRQQ<HV HWG HIIHPMWHUGHY DQDOVHY HWGHY VP XOMRQY «FRQRP «WITXHV DYDQF«HV

(UHSZ JVWVT X\ L

O P DQASXOWRQ GX ®J IHHOSHWP HWCH P RG«@/HU BN UHDMRQY HOAH GV YDUDE®N «FRQRP LTXHV
HWGEH WMMUGHV W« RURV «FRCQRP ITXHV ¢ IGH GHV CRQQR«HV HP SIUTXHV

( KHNH 3P
/ D IRP DURQ HQ ®JIFHOSHP HADX] «\MGIDQN GDAHUFRQUDIM/DGRH K« RUTXHY HASUDMTXHV ¢

WDYHY @ YIVXDO/DWRQ GH SCMHXLY UHDMRQY «FRORP TXHV ¢ MIGH GHV GRQR<HV QXP «UTXHV HW
FH SRXUGLI«UHQNV SD\ V HWMUMALHV
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/ HV «\ADQN GX 0 DWMU) ICDQFH GHV 0 DUFK«V HW7WDAQ) ) 07 ROME«QxIIFl« GXQH IRUP DURQ HQ ®QIDIH CH
SURIUDP P DMRQ 3\ \WRQ DWXUkH SDUO ,EUDKIP  %RXDED@RXL. FRQUXGBIQAHH SHYAHQ QW) HQFH DUMELH HW/RXY
OHQFDGUHP HQAGX FRRUERQUDIMXUGX P DWMU3U( /0 (+' ,) (5528 +,

/D IRPDIRQ VXU G @JLFIHO 3\ \WRQ HWXQH RSSRWQW SDWIRQQDQM SRXU DFTX«UU GV FRP SWMQFHV HQ
SURIWDP P DURQ HWH SBUHUGN SRWIELDAV RITHWMV SDUFH @QIDIH GH SURIWDP P DIRQ SROYDBIQAHWSRSXOWH 4 XH
YRXV VR H XQ GEXVBOARX XQ SURIWDP P HXUH S«UP HOW @ IRUP DIRQ VXU3\ WRQ SHXWYRXV DIGHU¢ DP «@RHUYRV
FRP ScWQFHY HWE « DU LUYRV KRUJ RQV GDQV B GRP DICH GH @ SURJ UDP P DIRQ

3\ WRQ HWAFRQQX SRXUVD VA QB H FOILH HAFRQFVH FH TXL HQ IDIMXQ ®QIDIH GH FKR SRXUBN GKEX\BOW ,OHVW
«JDBP HQV OUHP HOW X\« CDQV QQGXMMH @ UHFKHURKH VAHQMTXH (DSSUHQNADIH DX\RP DWXH G
G« YHBSSHP HON' HE QDOVH GHV GRQQ<HV HAELHQ GDXWHY GRP DIGHV $ SSUHQGUH 3\ WRQ SHUP HWMD DX «\WGEDQW
GH GeYHBSSHU GHV DSSTFDMRQY  GDXWRP DWHU GHV WFKHY  GDQDOVHU GHV GRQQHV GH FKHUGHY VMMV © HE HW
P =P H GH FRQFHYRIUGHV MX

8 QH IRWP DIRQ VXU 3\ WRQ WSITXH FRP P HQFH J «Q<DBP HQASDU®N EDVHV GX OQIDUH \ FRPSW @ A QB[ H BV
YDUDEGN ®N WSHV GH GRQQHV BN RS« UDVMRQV DUMP <« XHV HWEN \AKPXUHY GH FRQM] B WV TXH BN ERXFGN HW
GOV FROGMRQY ( QUXM  YRXV DSSUHQAH ®V FRQFHSW GH EDVH GH @ SURIWDP P DIRQ WY TXH BV IRQFIRQY BNV
FOWHY FVBN P RGXGN TXLYRXV SHUP HWIRQWG « FULH GX FRGH LWOXMIVDE®! FVELHQ RU DV
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/| HV «\WGDON GV PDWMY 0 5+ HA&&$ ROAE«QxIlFl« B  HW MIQ GXQH IRWP DIRQ ¢
QHQWNHSUHQHXUDWHWDX P RQBUH GH EXVIGHW SOQ DWXWkH SDUXQ H SHWGH ' DU$ 00 R\DZ LOHW
HQFDGAH SDU3 U ) DWP D =DKW $ FKRXU

-28518/ '( /$ )(* .<,7,21 8



121 u—y B e v

Mhe Al MEA=A@FAEY U

QOU'_LnO u |o aau"_"l

3H -H\S K, VTR L KL .LAPU KL 2 URYH LU WAMLUHYR{ HL) $H -H\§~ KLZ : JRUILZ
N\ YAKPA LZ L 7VSERA LZ L] SOUZR\[ KLZ 4 [RYZ KL : WA YLS]HU[ KL S<URLYZH O U ; WHS H
HIJ\ LASPSHWLT RYL KRRU K\ JVSS/X\ L RJ[LYUHRUHS - 06 ( 5%, : 7<) 3B<,: ,; 9, +,=() 030 +
S U 4H

/ H FRGXTXH D «W IQDXJXk ® MXG. P DL SDU®I SUMGHOAGH CB QYHWAW ,EQ 7TRDIO ®l ' R HQ GH @
) DFXO G ( FRQRP IH HWEH * HVIRQ VRQ KRP REJXH GH @) DFX®Y GHV 6 FLHQFHV - XUGTXHV HV8 RMIXHV
" IUHAMXU GH QQAMAWGHY 0 «WAY GH 6SRWGH . «QWD @ ' WHPWXU GX / DERDRILH G( FRQRP IH HW
0 DQDIHP HQAGHV 2 U DQVDMRQY DIQULTX XQ H SHWQMIDMRGDOGDQV B FRQM] B 1 LCDQRHUHWO YDODWRQ
GHV SROMTXHV SXETTXHV

/ H FKR[ GH @ \W«P DWXH GH FHWYe GHP HOAWFHQMTXH «P DQH GH @ IRWM FROYIFWRQ TXH @ JHRQ
SXE@XH SHURWP DQM HWIRQEDP HQEB! SRXU Bl G YHBSSHP HQVGXIDEG! HWGI SUIRIB Y GH G \BW 8 QH

SHURUP DQFH FROGWRQQ«H SDUD WDQVSDUHGFH

$ FHVHIHW D Wk« GURQ GHV FRP S\IMV FROAMMH QRQ VHX®P HOAKQ GVSRVIW H «FX\W GH G YDODUMRQ GH @
JHWIRQ SXETXH P DIV «J DBP HQAKQ SUGASH FROAMAMRQHOGH @ ERQQH J RXYHWDQFH DX 0 DURF
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&HW \K«P DIXH VXEMBQRA® TXL IQYRTXH SGMEHXY FKDP SV AVASEDIWHY D «W DCDOVH HWGEDWMH SDU XQ
HQWHP E®l GH SHW HWDFDG<P IHHQY QDMRQDX] HWOQMUIDIRCDX HQ WRY V«DQRHV SQRQ2 LV GRQLDOMIHX ¢ GHV
«FKDQI HV UEKHV HWUXRMHX]

' H SOV FH VXMWD «W GeFEXx HQ QHXI D[ HV IDIVDQMAKDFXQ CREMWG XQ DWIHU GDQV BVTXHY BV GRARDQN HW
FKHUFKHXWY ROAQMYHQX HWBLCVHQW GXWY WDYDX] GH UHFKHUAKH UHDWIA ¢ FHWH QYASTRH

[ REMPAW «\BOAGH KSRQGH ¢ @ TXHWIRQ GH FRUKOMRQ HOMH O UHVSROVDEIW HMD k«GQWRQ GV FRP SV BV

LOMYHQDQW ROAHWD « GH P HVXUHU GANMQGXH GH FROPUMYDMRQ GH AWM Uk« QURQ GHV FRP SWV HWGDSSKHQGHU D
QRIRQ GH UHGHYDELDY DIQULTXH VHV QLI « UHQMV | DFHWHY
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3H-HNS K, JMUVT R L[ KL . LZPU KL 2 URYH

L[ S 3H WHVWPL KLZ : JRUJLZ , IVUVT B LZ L[
7VSIRA LZ7\ 1 X\ LZVWNHURLU[ & T HP SH
L TKERU KLZ MW LZ OULYUHPUHSZ
Ke JVUVT RL - RUHUIL L] 7VSIRA LZ 7\ I SX\ LZ: W\ Z
S [O®T L! p 9 ZFUJL L[ 2ZWY[R. KL JYRLZ »

| REMPN GH FH FRQQBV HWGH FRPSHHGH O
WRXUHQFH GV FUMHV  WFHOMV G «WEHU BXWY/
RWICHY ®XY KkSHIFXWIRQY P DIV DXWL GH P HQHU
XCH W1 Bf LRQ Wi RUTXH HWGHV LQYHIM DURQV SUDETXHV
VXUBN YRHV SRWWEBN SRXUV HQ VRMY ' DQV FH VHQV
D[ HV FROAMYHQABN |RQGHP HQW GX G«EDWE VDYRIU

/ D WMIHQFH P DFUR«FRQRP [TXH IDFH DX[ FUMHV TXL
P HWHQ DYDQMD FDSDAW GHV SD\V ¢ VXUP RQMU BV
KRV HW SHWMEDWRQYY  «FRQRPITXHV  HWRX
ILCDQF2 UV

| HV FROWTXHQFHV VRFR<FRGRP TXHV GHV FUVHV
SHUP HWHQAGH P HWEH HQ H HUXH BV P SDFW VRFDX(
SDXYUW  LQ«JDO¥ H FOMRQ P DUICDIVDIRQ
ICK«UWHQW ¢ FHV FUVHV HF , QQRYDIRQY HWMRDWJ LHV
GHV HQUHSUVHV SRXU KWIMMUDX] FUMHV  SHUP HAWGH
SKVHOMU BV QRXYHBN VDWIIHY IQQRYDOMY HQ
P DV UH GH P DUN-MQI J HVMRQ GHV LHWRXUFHV

du u

| MY’

KXPDIQHV JHWIRQ IDQFE W JHIRQ GHV UVTXHV
QI MIO/DIRQ HWIKGXAIRQ GHV FRAN DCDSIMRQ DX
QRXYHDX] EHVRIQV GX P DUFK«

" «llV GHV SROTXHV SXE@XHV IDFH DX FuvHV DIQ

G«\WEHU @ FDSDAW GHV SRONXHY SXEXHV G«M
P IVHV HQ SOFH ¢ IDILH IDFH DX \WMUEX®IQFHY FHQMV
G «YDHUGXUIP SDAWHWGH P HOHUD WI®f IRQ VXUCH
QRXYH®NV SROMXHV SXE@XHV DCDSWHY DX FRQM M
DRXHO

' L«UHOMY  SHYRQQDDAV DQUPHRQNV @  \V«DQFH
IDXIXWDB HV XQH WHOBICH GH  SIRWW  CH

FRP P XQFDMRQY VHURQVAVFXWHY HWG<IHQGXHY GDQV
GV V« DQFHV SDID@ GV

3HZ HUJL RUOH N\ YHS. H [~ HUPT "L VHY!

4 1IHIS/ 6<; 0 *, 6 KL; V" LY- RUHUIRHS. Y\ W

4 6THY,3/ @50 +PLIL\YK 4 HNVI 5\ T LYR
-\ UK

7Y VMOHTP ()+,32/ (3,2 7WMZA\Y |
S<URLYZH 4 LK=07VS [LJOURA L
7Y +WMOL )6**(5-<:6 7WMZA\Y !

S<URLYZH 4 LK=07VS [LIOURK\ L
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$\ RXE 6 DDALGRARIDOM @) ( * . «QWD D E«QxlIFl« G XQ VeRXUGH UHFKHUFKH DX 6 «Q«J DOGDQV B FDGAUH GX SURIWDP P H GH
P RELOW LOMEDIRQDB! SRXU MXQHV GRARDON HQ VEIHGRHV «FRGRP ITXHV IICDQF« SDU G & HOMH GH UHFKHUFKH SRXU B
G« YHBSSHP HOMOQMEIDIRQDO &5, ' DQV ® FDAH GH VRQ HQIDIHP HQM IDYRUWHU® UHOYH GDQV ®f GRP DICH GH @
UHFKHUFKH (B QYHIAW &KHINK $QI ' IRS GH ' DNDU 8&$' D PV HQ SOFH XQ SIRIWP P H GH P RELOY [QMEDIRD®!
GHIDx DX] MIXQHV GRARIDQAH V GH QHVSDFH I LIDQFRSKRQH DIUEDIQ

) LODQF« SDU®! &HOWH GH UHFKHUFKH SRXU®G! G« YHBSSHP HQMQMIDMRQDO &5 ', GDQV ®f FDGUH GX SURVMINS P « TRUHUGI
FEQJH GHV SROIMXHV SXEQNXHY SRXUGHP SBLG«FHONHQ $ IUTXH IUDQFRSKRQH GDQV ®f FDAUH GH @ SDQG«P IH GH &2 9,
1 ® SIRIWP P H VRAMQMXIW  MXQHV GRARIDQH V HQ VAHQRHV «FRQRP ITXHV SRXU GHV VRXWY GH UHFKHUFKH ¢

QOMIDURQDO

$\ RXE 6 DDA GRARDQAt @ ) DFX@Y G( FRQRP IH HAGH * HWIRQ . «QWD IDMSDI GHV KXMMXQHY GRARIDQAH V GH VHSW
SD\V DIUFDIQV  9%«QQ %XUNCD ) DVR &DP HRXQ &TW G,YRILH 0 DURF 6«QeJDO 7RIR D\ DQNV«W Ve®IFMRQQY SRXU
SDWFISHU ¢ FH SUMMIHX] SIRILDPP H 6RQ VXU GH WRY PRY P DY MIQ DHX @X ¢ B&$' DX 6«QJIDO
<« YDODWRQ GH QP SDPWGX &2 9,  VXU®BN HQUHSUWHV IQRWP HBV VHBQ B JHQH  XQH «\WGH P IEUR «FRQRP «\WITXH
DSSTX«H DX 6«QJDO &HWH «\MGH YIVH ¢ DSSIRRQAU @ FRP SUKHMRQ GHV SHIFXWIRQY GH @ SDQGP IH VXU BV
HQUHSUVHV IQRWP HBN  HQ DFFRUEDQMKQH DWHQIRQ SDUMEX® UH DX GVSDUMA GH JHQUA

$\RXE 6DDGL D HX QRSSRUNQW GH SLKVHQMU VHV VXABW ®Y GH @ SUHP 12 UH «QURQ CH @ &RQ«UHQFH « FRQRP [TXH
, QMODURCD®! GH' DNDU TXLVHWIMQXH BV P DUEL  HWP HUFBHGL P DL ¢ B&$' /HWEP HGH FHWH FRQ«UHQFH «\BIW
mM$ P «@RUIHUGI FEQUH GHV SROWTXHV SXETXHV SRXUXCH «FRQRP IH VRIEH  LQFOMYH HWI «Q IDWEH GHP SBY G<FHQW HQ
$IUTXH} XQH WP DWXH FUKFIDG! GDQV ® FRQM W DFMHO

@'DaE$A,]]J GAa'H ¢ B Mu
A 1D ''NE & E?2 ai|

|0 Dlu  =BR'|*| & '| Wéa=J—
| = Al _A@&'MEA= 0Z8E ¢
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3H JVUMYLUJL “IVUVT PA L RLYUHPUHS. KL +HRHY ZL [LWLSZ L[ THP !
S<URLYZR™ *OLFRO (U[H+PW :WZ S [OBTL (T SWLY S JR SNL KLZ WIPRX\ LZ
W1 SX\ LZ WA Y\ UL “JVUVT R 2vSKL RIJS ZRL L[ N'U YHYRL KLT Wa/Z K JLU[Z LU
(MPAL ST ULT LUl H Y\ UPKLZ L WY[Z L[ JOLYJOL\ YZ T RILU[Z KHUZ S. KVT HRIL

“JVUVT X\ L

&KDIP DH * KHURXN GRARIDOQM ¢ @ ) DFXAY G( FRQRP IH HWEH * HMIRQ D HX GRSSRIWMQW
CH SDWFSHU DRYHP HOAME FHWH FRQ « UHQFH HQ SWWHQEBOAGHX] FRP P XQEFDWRQV CDQV
GHV D HY RXFDX SRXU ®f G«YHBSSHP HONV«FRQRP ITXH HQ $IUTXH 6D SUWHP I2WH
FRP P XQFDWRQ D SRW WXUM[ H 6 RX\WMWMQU @ FIRMWDQFH «FRQRP MXH HQ $IUTXH HWV
IQMQH / HV HIHW GHV IQAFDWXLY P DFUR «FRCRP ITXHV GHV VHRMXLY G« GXFDMRQ HWGH
VDO GADQV P «MRIDIRQ GH @ FRWDQFH «FRCRPOXH GV SDV DIUFDIQV  XQ
EHQFKP DUNQJ HQAH ®1 0 DURF HWBI 6 «Q<J DO

6D GHX[ [2 P H FRP P XQIFDMRQ D «W SUVHOWH GDQV A H , QYHVNAHP HOWHWk I XOMRQ
HWIQMQ@H /HY HIHW GH @ [IVFDOW «FRBJITXH VXU QQYHWNAHXU P DIRFDIQ ~ XQ

QRXYHDX SIMHU P DFWR «FRQRP ITXH ' DQV. FHWM FRP P XQEDWRQ H®I D H DP I« BV

WSHIFXWIRQY GH @ IVFDIW «FRBILITXH VXU BV IQHANAHXY DX 0 DIRF HWWRQ L ®i

SRIMONO HQ VBQNVTXH SITHU P DFWR «FRQRP ITXH SRXU SURP RXYRIU B G« YHBRSSHP HQW/
GXUDE®! HAHVSRQUDE®!

2&IT ME 0B/ 0 u| ncé= MDD+Ey4|'MEIRIH

3L VTR~ ZIRUMBA L KL S( ZVIR{RU 4 HWIHRIL KLZ : JRUILZ (WABX\ TLZ L[ KL SWUWHPU 4 ((:0 LU
VSHWHRU HL § *, + KL SSURLYZH™ O U ; WHS H WNHURZ. S @ L KRRU KLZ M W LZ +VI[WHI.Z
7S YKRIRMBUHPAZ 04 ++  LUMLS U S M YRY 'S, 5:( <URLYZP O U; WHS2 URYH 3M QI
WRIJRHSK,04 ++ L7 KL KRZ\ [LY WAT VA ] VRYLL W I RYSZY A SHZWRRJH W] LUHU[ K\ U SHYNL 7] LU[HPSKL
KRIMBULZ HIHK T PX\ LZ KHUZ S KVT HRIL KLZ ZJRUILZ 2VIRHE.Z O\ T HRILZL[ “IVUVT X\ LZ

/DFRQ«UHQFH,0' ' IDYRUMH @ SVHQBMRQ GH WDYDX]  GH \RX\MV QVASEHY HWKFKHB TXLIQAI UHQAH] STRMP HOW
FHWH WIG[ YW FUMITXH RX QRQ VXUXQ FROFHSWWRKFUMUDQAHWYD FROUEXWRQ RX VRQ DEVHGFH GH FROMEXUIRQ ¢ @
FRP SIKHOMRQ HWe CDFFRP SO QHP HQAGHV FKDQIHP HQW VRADX] Q<FHWDILHV ¢ CDP « (RIDIRQ GHV FRQAMRQY GH YIH

/ HV VHWMRQV SDID@ GV WDIWHY BY CH @ FRQ«UHQFH VRQAYDUKHY 0 DWP DITXHV DSS@X«HV 6 AHQRHV EIRBI TXHV

6 AHQFHV FKIP TXHV 6 FAHQAHV IQRWP DITXHY  * «RIWDSKIH HAWWAHQRHY GH OHQYLRQQHP HQW * HIRQ HW«FRGRP H

6 FLHGAHV SK\ MITXHV HWAHQRHV GH QQ) «QHXU 6 AHQAHY GH GHDX HWGH @ \MUH 6 FLHQAHV VRADBN HWKXP DICHY  FH TXL
D GRQQ« XQH JUDQGH RSSRWMQW ¢ \RXV HWE \RX\MV BV GRARIDQAH V SRXU\ SDWMASHU

+DBU( O) DIRXDNL D SDWFS« SDUXQH FRP P XQEDIRQ RUDB! VRXV ®f We P H m( YDODMRQ R WH HIHPW IQGXFHG B\ \WH
IP SBP HQBMRQ R IXUDOGHYHBSP HQASURIWDP V RQ DI UEXGMUDOHFRQRP IE JURZ\K WH FDVH R WH 5 XUDO' HYHBSP HQWV
3WRIWP IRUO RXQEIQ$SWDV 5' 30$ 1Q$] IDBURIGFH 0 RIRFFR} GF I« YUHU Qv @ VHWRQ 0 DI HP HQWNHW
( FRRPIH $S13V FHWH SDIFISDIRQ TXL D «\W W V HQUEKMDQM HWIKPMHXVH ¢ \WDYHY © GVFXWIRQ GHV KVXETBW
RWICDX] ® FRP W GRUDQVDMRQ GH G5 WRADIRQ 0 DURFDICH GHV 6 FAHGAHV $ SSTNX«HY HYQQRYDIRQ 0 $$6, GLD
DGUHWA« VHV FKDBIXUHXVHY 1« @FMMRQY SRXUDYRUUHP SRW ®f SUf GH @ P HOBIXUH FRP P XQEDIRQ RIDGI DX| - RXWXHV
' RARUDBV 0 XQEVASTEDILAY -' 0
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4 AHRHYMH A (5:6<90 KVIWHU ! $H-,. 27URYHH T S | S{WLT RYL JVOWL KL SHIVM YA 17( 3
4 KKKS. , H HUK 5W[O (MRHZ 4 ,5( :JOVSNZ - LSS/ ZORV 2A [LUN L WHY *VT T\UR IHT LLS L[ S
- VUKHPRU : H' PIRZWA Y S K] LSMWLT LU[ 23RS *L[[L 1M YZL ] L JY'LY\ UL JVT T\ UH [ KL JOLYJOL\ YZ
YNRVUH  W/Z KHU[ \ UL L WYRUJL [LJOURK\ L L[ WHPX\ L KHUZ SHIVUILWRU L $HY HSZHRU K] HS HRUZ
YHUKVT RZ LZ KL WANYHT T LZKL YK\ JJRU KL SHWA ] YL~

6HBQ ® VM GH - 3D0 BV QRP IV RQMW UHMQXY DSBV XQ SURFHWXV GH V«®RIRQ W RXUHX]  GXTXHOM]
SHYRQLDMWV H FHSWRQOHD®N RQAW FKRMHY SRXUIDILH SDMH GX SUIRIUDP P H / D SUHP [2 UH FRKRWM FRP SUHQG
GHV FKHUFKHXWY G< J\ SW GH - REDQH GX 0 DURF HWGS$ WDELH VDRXGW

/ H SIRIWP P H RIUH DX] ERXWHY XQH DARFDIRQ GH GHX]  DQV SRXUFRQUDFUIHUGIXUWMP SV GH SDIIFLSDURQ DX|
DRRYIVV GX SURIUDP P H GH ERXWHV & HV DRIYIWA FRP' SUHQQHQAB! WDYDIOVXUXQH <« YDODURQ UDQGRP V«H  DYHF
P HQRIDAMHWBN FROMHY GH SIRHWHXWY D&V ¢ - 3$/ DAK«MRQ DX VHDX P RQADOGH ERXWIHY GDXWHV
ERXWHV - 3$/ QQUFUSURQ DX SUIRIWPPH 0 IFURD DAMY GX 0 DAWDFKXVHW ,QAMAM R 7THFKQRBJ\ O
SDWFASDIRQ ¢ GHV VHWIRQY GH IRP DIRQ HM GHV DIMBHY GX SHYRQUHOGH - 3%/ 0(1$ HAMD SWVHQBMRQ
G«Y«QHP HQNV SRDITXHV - 3$/ 0 ( 1$ CDQV D WKJIRQ

3RUWA YWS ZKRIWZZ YS WAWNYHT T L! O[[WA AAA JVT T\ U GIT LLSVWN WZ WA UN YLZLHYJOLYZ
W YZ L UM LSWRL A RJURJN HWAWHIO [V HS] R{RIN W LY RJ T AKKS. LHZ HUK UWY[O HWRH A RO
2 WA MVT UL LSS/ ZORV

] UMYy$ O '= =y|dEne Glned AEu=uD ‘AuuM'é° | UME'DI&Y| uwo=H E'ME
47$4/c O]\ LA HHNTLY QU] HRU (LYAHB9 8TRQIOA 4

&HWH SWUVHQM «WMGH FKHUFKH ¢ H] DP IQHUQQOHQFH GX ERXFKH ¢ RIHE@ «GPWRATXH (: 20  VXUCQMQAIRQ
G DFKDWEDQV B FRQM \M GHV P « @DV VRAIDX] HWAH ¢ \WDYHWY GHV Ge\MUP LQDQW TXLVRQARY DX P HAWDIH (: 20
DIQL TX DX G<WMUP IQDQN DXV GX FRP SRUWWP HQVGX FRQVRP P DIMXU / D UHFKHUFKH D H SBIW ®1 P RG: ®
GDFFHSWMRQ GH AQQRPDIRQ ,$&0 DIQ GHDPIQHU FHWH IQOHQFH / «WGH VHW SRWH VXU
FRQURP P DWWIXLY P DURFDIQV GDQV ®1 FRQM \M GHV P «GDV VRADX]  / HV GRQQ«HV UHFXH.@HY RQA\Y WDIWHY SDUD
P «\WRGH GHV « TXDIRQY KPWUHBN 6( 0/ HV WVXEBW REWQXV P ROMHQATXH COWMYGH ¢ DG G (@ 20
QMDY SHEXHGHQ : 20 GIEHVROHQIQRP DIRQ(: 20 DIQLTXH @ AKGEIMW GHQ( : 20 FROAMHQOAGHY
SWKGFHWHXWY FRV GX FRP SRUIMP HOMQMQIRQQHOG DFKDW & HSHQEDQN @ TXDOW GH Q(: 20 QD SDV HX
G [P SDPW/XUCIQMQIRQ G DFKDWEHY FRQURP P DMXLY/
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3H-HNS K, MUVT R L[ KL . LZPRU KL 2 URYHHSUJ™ JL AT LAYL $ WAQ[ KL SAY\ L
ZJRUARA L *L[[L YJ\L H WAY VI QJ[AM KL WATW] WY S YLJOLYJOL LU ZIRUILZ
TIVUIVT B\ LZ L NPU LU W AUHJ[ KLZ HYRSZ WRRH _ KLZ W\ LZ L[ KLZ
JVT T LUHPALZ A YKLZ A Q[ZKHI[\ HSP~ LU JVUVT R

/ D UHYXH VFLHQMTXH GH @ ) DFX@Y G( FRQRP IH HWEH * HWIRQ GH . «QWD YIVH ¢ GHYHQUXCH
VRXUFH GIQIRWP DMRQ GH SUHP HUSDQ SRXUBN FKHIFKHXWY BN « WGADQN HWBN SUR HWIRQGHY
GV VAHFHV «FRQRP ITXHV HWJIHWRQ /D WHYXH FRXYWH XQ OUH «YHQEIO GH VXWW
«FRQRP [TXHV W TXH @ P DFURFRQRP IH @ P IFURFRQRP lH GxFRQRP «WH @ 1IDQFH HAD
JHAIRQ / HV DUWFBN SXEQV GDQV @ UHYXH VHUIRQMRXP LV ¢ XQ SURFHWXV GH DP HQ SRXU
J DIDQIWGXUTXDDA HABXUSHWOHQRH

/ D UHYXH VFHQMTXH GH @ ) DFX®Y G( FRQRP IH HAGH * HVMIRQ GH . « QWD SXEQHWD «J DBP HQW/
GV FRPPHQEILAV VXU GV VXMWV GDPAMDDY HQ «FRQRPIH WO TXH GV SROWXHV

«FRQRP [TXHV BNV WQEDQFHV GX P DUFK« HWBNV HQWX] P RQADX] &HV FRP P HQEILHY VHIRQNV
WQJ«V SDU GV H SHW HQ «FRQRP IH HWRIUWRQNGHV SHYSHRAYHY XQTXHV VXU GV

« Y« QHP HQV «FRQRP ITXHV KFHQNV

(Q RMH @ WHYXH SXEQHD «JDBP HQN GV UBHYXHV TXL
SWVHOMOANGHY A QAR VHV GHV WDYDX] GH UHFKHUFKH H MBQW
VXU GV VXMW «FRQRP TXHV VS«FLTXHV &HV UHYXHV CH
QMADNUH VHIRQAKUBN SRXUBN FKHUFKHXWY TXL VRXKDMWQADYRIU
XQH YXH GHQUHP EGI VXUXQ VXMMGRQx HWRQV«J DBP HQAKWBN
SRXU BV SIRHWIRQQHY GH QFRQRP IH TXL VRXKDIWQWUHMMU
IQRWP «V VXU BV GHQHY GeYHRSSHP HONV HQ PDEWH CH
UHFKHUFKH

/ D UHYXH VFHQMTXH GH @ ) DFXO G( FRQRP [H HAWGH * HVWIRQ GH
. «QWD VHID QVSRQE®! HQ @ QH HWHUD DFFHVWIEG! J IDXWIWMP HQW/
&HD SHPHMD ¢ XQ OUH SXEGF GDFF«GHU DX[ GH@Q2 UV
UHFKHUFKHV HQ «FRCRP IH FH TXL FRQMEXHD ¢ (DYDQFHP HQAGH
O QVASEH HWVE O WWROMRQ GH SIRE®P HV «FRQRP ITXHV
FRP S®f HV

L UZT TL SIY\ LZIRUABA LKL SH- H\ $™ K, IVUVT L KL. LZRUKL 2 URYHLZ \ UM [FS
W IR\ WA YSZJOLYIJOL YZ SZ T\ KRHU[Z L] SZWAWNLZZRAUULS KL S IVUVT R X\ PJOLYJOLU |

YLZLY RINWT “Z2 Y SZ KLYURRYLZ YLIOLYJOLZ L] SZ K] LSMLT LU[ZLU “JVUVT R 3HX\ HSP L]
S WY[RJLUIL KLZ HY[PSZ W1 S°Z KHUZ $4 YL\ L 20U \ U [T VAWUHNL KL S JLSSUJL KL S
YLIOLYJOL T LU L VHY SH- H\ § K, JVUVT RLL[ KL . LZRUKL 2 URYH
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3L +V LU KL $H-H\S K, JVWWTR L[ KL . .LZPU H Y-\ &  THZ \UL S[[YL KL

YLT LYJRT LU[Z HKYLZZ L K\ JLU[YL KL YLJOLYJOL p , ] AKLUIL WY 7VSJ +LZAU « KL S\ URLYZH
/ HY|HYK H SH WHVPL KL YLJOLYJOL HBS® | SH NHM\ S~ @ JRUJLZ , IVUVT B\ LZ L[ 7VSTRX LZ
7VISKALZ 2L H [YHHSKLTRLLUG\]YL K\ WWNYHT T L)\ FBKRIN * FWHIR® [V <ZL 9 LZLHYJO
JIJKLUIL ) *<9, H 4 HWI KHUZ $ JHKYL K\ WAQ[ 4 PRUUR T *OHSUNL ( JOW U[ 4 WAV
, TWS/ T LU[ 3H

' DQV ®f FDAH GH FH SIRAW  IQAKPMXLY GX OERIDWILH GH UHFKHUFKH VFIHQFHV «FRQRP LTXHV HW

SROIXHV SXEQXHY RQAW IRUP «V GDQV ® FDAH GH @ IRWP DIRQ GHV IRUP DWIXWY GH P DY/ DIQ

GHQMHIQHUBN P RGXBNV VXUBN SUHXYHV GHVFUSWYHY HWQYDODMRQ GLP SDFW* WiFH ¢ GXWY HIRW
SDUWFLSDQN RQABX VXLYUH B SIRIWDP P H%&:8 5 ( ¢ (B QYHWW ,EQ7RID’O
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+HUZ S JHKYL KL S 7YWT V[PU KL SH 9LJOLYJOL : JRU[AXA\ L L[ SH * \WW YH PU
RJLYUHPUHS. SH-HMN S K, JVUVT L L[ KL . LZPU KL 2 URYHHYL-\ & T HYZ

4 +,62 1< 204 L[A4TL/>(904 */ 6 |PL W ZKLU[L KL SOUZR\ [ KLZ
, [\ KLZ - YHUJV ( MRIHRILZ KL 1LVUI \ R 5 HPUHS<UR LYZH™ LU* VWY LK\ :\ K

&HWH YIVIWM D HX SRXUREMIFW ® G« YHBRSSHP HQAG XQ SDUMQDUDWELDWDOHQ WP HV
GH WHFKHUFKHV VFLHQWILT XHV HWG RXYHUMUH VXU@® FXOXUH HWO<FRQRP IH FRKHQOHV  $
QWXH GH FHMA YIVIM GV LOYIWYV RQVHX CRSSRUXMQW GH YIVIWMU GV &FDX] GH @
) DFX@Y HWG DSSWFLHUGN GlLl« IHQMV LQI LD VWAKPWUHV RITHUMY DX] «\MGLIDQW

T &cDpae OR) RIYYCE" CYEY!
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[ IPTXISH GH IRREDQGH @ ) DFXQY Ge FRQRP IH HAGH * HAMRQ GH . pQWD FRP SRWpH GV
FRBV DGP 1IQMADW HWSURIHWRUDO D HOFRUH XCH IR KMp ®&f GIDSHDX DYHF XCH YIFVRIUA

pFOVMIQM TXLOLD DWXy @ TXDOLEDURQ P pUH HQ GHP LGH [ID®! ) p@FMMRQY | \RX\M
QTXISH SRXUFH VIXFFqV EIHQ P pUMY

0SLZ ! UMLY X\L SH-HNS K, IVUVT R L[ KL . LZPU KL 2 URYH KRAW/ZL K\ UL
X\ PAL KL WM | HSSKLZ WAWNMLZZL\ YZ L[ HKT RUFYHRE L] K\ UL X\ PAL K\ KRHU[ Z
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/ D) DREXOW G( FRQRP IH HGH * HAMRQ GH . « QWD WHOM [« @FMMUVHV «\MADQN SRXUDYRIUFRQAIEX«
¢ UHP SROIMUGI IDQJ CH DDA GX FKDP SIRQRDWQDMRQDOXQYHWMULH GHV VSRW IQAVNIGXHY TXL
VHWWMOX ¢ GB QYHWW 0 RKDP PHG 9, DYHF @ SDWASDWRQ GH  XQYHMWV GH Gll«UHQMY
WIIRQY GX5RDXPH 3DW LGNV FKDP SIRQV 1L XUHQNGHY «\WWADQN GH @ ) DREXGY QRWNEP HQW

+DP]D"' $+% 6. %/, ODRXDQH 0$+528* * KMV %* +' $' 2XDAL ,* 28=$%/ +IED
*+28' $1( 2XDW>$59%$28,

( STALKLS\Y]R[WL S +VLUKLH-,. 27URYHS\YHK K'Y KLZ H[LZH PUZ KL

MSIFHPUZ L[ HVWNHURZ \ UL Y JLWPU LU S\ Y OWUUL\ Y K\ YHU[ SIX\ LSS ISHY Y 2w
2 [RUWLYT HUHU[ H\ Y HSZH PAUZ WHYH\ UR LYZR HPYLZ
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3L )+, KLSH-H\NS KeJWVT R L[ KL . LZPU KL 2 URYH H WNHURZ L[ WMRRW | W8 ZR\ YZ
HIAR Z [M[ H SUN KL SHUU L \URLYZHHPL 7HYTPJILSZJP S JS| H TH LU WHIL 87
7] TULT LU[Z2 R HU[ZKLW FZ4 HYZ !

MYUL KL $H -LTTL *3<)
3(*

/H FOE D F«@E @ -RXUXH
IQMEDWRD®! GH @ ) HPPH HQ
RUDQVDQN XQH MXUXH  GeGlH
DX[ IHP P HV HW«\XGIDQMV GH @
) DFXOV

M YULKLH-LTTL*,: (4

/ H FOE D «J DOP HQASDWFIS« ¢ @
MXUXH GH @ IHPPH RUDQV«H
SDUD &(6$0 . HQWD VRXV O
WePH /HDGHUKIS I«PIQQ HQ
$IUTXH

+WKLZHUN *3<) . 66+ *0, OA, 5:

/ HFOE D RUDQV« GHX[ «GUWRQV GXQH FDP SDUCQH GH GRQ GH \VDQJ DIIQ
GH VHQVEIO/MHUG QP SRUBQFH GX GRQ HWGDIGHUFHX]  TXLHQ RQAEHVRIQ

WH 9HT HKHU *3<) . 66+ *0; 0A, 5:

SHQEDQV G PRY VDHRk GX 5DPDEDQ ®&f EXUHDX GHV «\WWGAEDQN D
RUDQV« GV DRAIWIWYV VS«FIDBN HW GV VRIKHY FROVIMIDBN SRXU
WWHP EGUGN «\XADQN DXWRXUGH QHVSUMGH VRAOGEDUW HAGH SDUII H

[V Y! 4 LOKRH *3<) 3(*
/ H FOE D RUDQV« XQ VRXUFRGIFW ¢ 0 HKGD RIWDQADX] «\WGDQN
QRSSRUYQW GH URP SUH ®1 iQH HQVHP E®I GDQV XQ FDGUH DJ Wk DEG
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7THYRPAHPU K NIV Y VWNHURZ WHY SH*, : (4 2 URYH

, @ RQNJ DBP HQASDWIFLS« ¢ XQ IVRXURW DQV« SDUD &( 6$0 . «QWD
IDYRIWDQADIOVL BV «FKDQIHV HMD FRMERWDWRQ HOWH GV All« UHQMYV
DWRFDMRQV «\MADQMV

>WRZOWZ )+, .. +,)(;,9: *3<) :5* *3<) 1,2 *3<) L[ 3, )662

9,769;,9:

1 RXV DYRQV RUDQV« GHV DWIHY VXU GHV W«P DWXHV \M®N TXH G G<EDW
QHQAHSUHQHXUDW (DWGH @ SUVH GH SDURB! HQ SXETF ®f MRXLDDVP H HWD
FRP P XQFDWRQ ERRN UHSRUMY DIQUL TXH ®f G YHBSSHP HQNVSHWRQQHOHW
SIRIHWMRQQHO 61 &

3, )+, +,)(;,9: *3<)

D RUDQV« XCH IRWP DWRQ GH SUVH GH SDURBI HQ SXETF SRXUGN «\WADQN CH
3,7 8QYHMW ,EQ 7RDO YMDQN ¢ UWHQARUIFHU OXWY FRP SAWNMQFHY HQ
FRP P XQEFDWRQ HWBIXUFRQIDCRH HQ HX

THY{RRPAHPU | SYNHURHPU ZZZPU KRIWYT HPU KL -\ S YRNO[
4 VWVIIV

/H% ( D SUV SDW CRUDQVDIRQ GXQH VHWIRQ GIQIRUP DWRQ kDDVH SDU
) XEWKW RIRFFR RIIDOADX] «\WGEDQW GHV LQIRWP DARQY Sk FIHXVHY VXUGN
RSSRUMQWY G «\MGHV HWG «FKDQIHV ¢ GAWDQI HU

*VSB/X\ LZ RJ[LYUH PUH\ _

/HFOE 3+' D SDWFIS« ¢ ORUDQVDMRQ GH GHX[ FRAXTXHV LOMODWRQDX]  SRUBQAUHVSHRRYHP HQAVXU
GV IIQDQFHV SXETXHV HW@® UHGHYDEIMA DIQUL TXH VXU @ WMIHQFH HW® VRWH GH FUVHV  &HV
«Y«QHP HQW RQAXQLGHV H SHIWW HAGHV FKHUFKHXWY GH UHQRP P «H LOMUDWRQD®!

*VT T LUl WWHYLY] V[YL 7-, !
( Q FRIDERDMRQ DYHF 0 ROMHXU$] RXDRXL ®1 9% ( D RUDQV« @ 2PH
«GQMRQ GH OxY«QHP HQW &RP P HOAVSIKSDUHU YRWH 3) (3 URMWGH ) 1Q
G<\MGHV RIWQNDX] «\XGADQN GHV FRQVHY HWGHV UHWRXUFHV SRXU
W XVMUBKUSUIRVMGH 11Q G «\WGHV
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«TRZZAUS@ V3NV Y !
/H% ( D OQF« @ SUPBH «GWRQ GH &P MRQ 1 NER / \RXU
GXUDQAB! P R GH 5 DP DGDQ DYHF @ SDWFISDIRQ GHV P HP EUHV GX
EXUHDX GHV «\XGIDQW DX|  GlLI« UHQW MIX|

3HW I SIHPU KL SH KL\ _RRT L "KHPU K\ QA YUHS
LZI\ KRHU[RJ K\ : 5* *3<)

7HYIRPPAHPU | SLLULTLU[ p )<0B+06. (
:65.,9-<:<9, WWVT VRINLIVUVT B MLLKVT
RJ[OL4,5( 9,.065! OHH

W\ YUVWP] P[\ LSKL-0-( *3<) . (405. !
8 QWXWRLYIIMHOGH ) ,) $  IDWHP EDQABN «\WADQN DXWRXUGH BXUSDWIRQ
SRXUBN MX] YIG«R HWBI VSRV BIPARQTXH

6S T WHKLZ 2ZWY[RA LZ !

/H % ( D SDWAS« ¢ GHX| ROPSIDGHV VSRUNHV
RU DQV<HV UHVSHAWYHP HQAE Q1 6( $ HWe G 0 6, 5 DEDW

THIRPMHPU | S 4050 *(5
VYNHURZ L WHY SH*, @ (4 2 LUAYH!

/H% ( D SUSDUWM @O0 ,1, &$1 XQ
RXUQRL GH IRRVED® RUDQV« SDU @
&(6$0 . HQWD SHWP HWIQN DX]
«WGEADQN GH YIYWH XQH H S«UHQFH
VSRUAYH HQUEKMA/DQM HWFRP Sc\MYH
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SHM[LKLSHAMT TL

/H 0DW ' ()(*. 60221 D AWIEX«
TXHIXHV FDGHDX][ DX SURIMGHV IHP P HV GH P «QDIH GH
@ ) DFX@Y G ( FRORP IH HWCH * HWIRQ GH . «QWD SRXU
P RQMU ODSSWFIDWRQ B UHVSHRWHWB! VRAWHQ HQYHLY
FHVIHP P HV $IQVL CDWRFIDMRQ D IL® « XQH YIG«R GDQV
OTXHD® TXHIXHV «\WGEDQN UHP HUFLHQABN IHP P HV

3LUL[[V HNLKL SH- W°[ 3L 4 HYZ

/'$ ( )(*. 60221 D RUDQ. XQH FDPSDUQH GH
QHWR DIH GH @ IRU-WO DDP RXUD TXL VH W2 WH FRP P H XQ
HQGURIWGH GxIRX®P HQNGH FHUBIQHY SHWRQHY / RW GH
FHWHM FDP SDUQH CDWRFIDWRQ D FROIFW BNV GeFKHW HWD
VHOVEID/A BNV FIR HQV ¢ OP SRUBQFH GH @ SWVHYDWRQ GH
O IRGW

+~ YR\ [PU KLZWHUR.YZ K\ 9 HT HKHU

$ ORFFDMRQ GX PRV \DFk GX 5DPDEDQ CB' ( ) (*.
60221 D SW OQWMH G DFKHWU GHV GJ DIQHV GH SDQHY
DIP HQEALHV HWGH GV GMUEXHU DX[  SHWRQOHV TXL HQ RQW
EHVRIQ

+R YR\ [PMUKLZp - [N YZe

e /H 5DPDEXQ @' ()(*. 60221 D SWSDk HWD
QWIEX« GHV G] DIQHV GH WHSDV GX IVRXU DX SURIMGH FHUBIQV
RXYUHLY HWGH SHWRQQHV D\ DONEHVRIQ

e /H 5DPDEXQ ' ()(*. 60221 D AWEX« GV
IVRXLY DS V ODGKDQ GX 0 DIKWHE DX SURIMGH FHUBIQV FIVR HQV
TXLQ RQABDV SX DUYHU¢ WP SV SRXUSUHQGH BIXUIRXU
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/HYHQAHAL  $YUO /'$ ()(*. 60221 D RJIDQK
XQH YIMW ¢ OQMOIRQ GHY HADQW GH @ @ XH QDWRQD®I GH @
SURWRMRQ GH CHQADQFH R» CDWRFIDWRQ D RUDQV« SOMHXWY
DWAHWY FXGMUHY GH GHAWIQ GH SHOMWH HWF

3L +WJ K\ ZHUN

/H HW O0DL ' ()(* 60221 DRUDQK. \D

GHX[ 2P H FDP SDIQH GX GRQ GX VDQJ GH CDQQxH XQLYHWAMBALH
/ RY GH FHWHM FDP SDIQH ®f Vi1 GH CDWRFIDWRQ HW

BV «WEADQN GH @ ) (* . ROMKSRQGX ¢ FHWM FDP SDIQH HQ

GRADNGHY FHQMICHV GH GRQVHQ - XY/

=HL! +HY3LRI PH

/ DSBVPIG GH ODIG $0) W I$ ( )(*.
60221 DRUIDQV XQH I-\M GH CDIG ¢ ORUSKHILDW
GH ' DU/HNEWLD HQ RUDQAVDQNVXQH DQP DUWRQ GHV
F&Z QV HWG XQ GM SOMHXWY FRP S«\MRQV DQP DWEHV
HWEX@YUH@N DX SURIIW GHV HQ DOV HWHQ FO\WDOAD
MRXU<H SDUXQ JRVAMUDX] HQIDQW

3L UL[[V HNL KL SHWS8ANL

/H oDL @' ()(*. 60221 D RUDQV« XQH
FDP SDIQH GH QHWR\ DIH GH @ S@JH GH 0 HKGD / RY GH
FHWM FDP SDIQH ®f Il GH CDWRFIDWRQ D SX FRBPMUGHY
Q] DIGHY GHV VDFKHW GH GeFKHW HAD VHQUIEIDV« SOMEHXWY
FMHQ G OPSRWIFH GH @ SWWHYDWRQ GH
CHVLRQCHP HQW
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/D )DFX@®Y G(FRQRPIH HWGH * HAIRQ GH
. «QWD D SXEG« DX P RY GH 0 DY VRQ QRXYHDX
IXIGH SIDIWTXH &H JXIGH D «\W FRQEX SRXUIDILA
G<FRXYUU @ WWKPXWUH GH @ ) DFX@Y ®f FRSV
SIRHWRWDO HW DGP IQMADW  DIQL TXH ®V
SURIWDP P HV GH IRP DIRQ SURSRV«V / H JXIGH
|RXUQWKQH S VHQEMRQ G\BI@H GH @ ) DFX@Y
DYHF GHV IQRP DIRQY VXU VRQ KIMRILH \D
P MMRQ HAWHV REMPWY « GXFDWY

/HV  OPMXY DSSUHQARON «JDBP HOW ¢
FROODWH GV GUI«UWHQN G«SDWP HON BV
FHOUHV GH UFKHIKH HW GV  IQADGMRQY
XQYHYAMBALHY

/H FRBV SIRHWRIDO GH @ )DFX&Y HW
«JDBP HOWP IV HQ YDBIXU GDQV ®f JXIGH / HV
OFWXY DXURQN XQ DSHEX GHV Gll«UHQMV
QVASTHY HOHIQ<HY HWGHV GRP DIGHV GH
UHFKHUFKH GHV SIRHWHXWY &  DSSUHQARQW
«JDBP HQVE FRQQDWH GV GllI«UHQN VHYIFHV
DGP LMD RITHW SDUD ) DFXGY

/ HV SIRIWDP P HV GH IRWP DWRQ SURSRWV SDUD
) DFXQY G«FRQRP IH VRQAJ DOP HOASWKVHQAV
@Ay & IXEH SIDWXH [/HY  GRMXY
DSSUHQEARQAN FRQLDAWH GV All«UHQNV ASOP HV
RIHW WY TXH G EDFFDOX&DW O P DAWWVH HW
6 GRARDW DOV TXH 6NV dAll«UHQMYV
FRFHOADMRQY GAVSRQE®N /H JIXIGH IRXWQW
«J DEP HOAMGHV [QRUWP DWRQV VXU GV H LIHQFHV
CGH IRUP DWRQ HABIV FRQAWRQY GDGP MWRQ
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/ D) DFX@Y VRWDX PRY GH 0 DY HQ FRIDERIDURQ
DYHF @ FHO®I FRP P XQFDUIRQ VRQ \RXWSUP IHU
3KRRERRN TXL P HWHQ DYDQMRXV GV @FDX[ CH
GABEQAMHP HQW

&HW IQWDMWH BHOMH GOV ®f FDAH CGH ©
FRP P XQFDIRQ (P «TRIDMRQ HWBI UHQI RUFHP HQWVGH
QP DJH GH @ ) DFX® / H 3KRRERRN SWKVHOM CH
P DQ2 UH H KDXWYH \RXV GV ®FDX[ GH @ ) DFXW
GHSXIV BN DP SKIW«a\WHV MVTX DX[ OERDRLHV CGH
UHFKHUFKH HQ SDWDQASDUGN VDN GH FRXY HWBN
HVSDFHV GH G«\MQM SRXU BV «\WGADQN  &KDTXH
S FH HVWGKFUMW ¢ WDYHY GHV SKRWRJWDSKIHY GH
TXDOY

/ H 3 KRIWERRN HW\J DBP HOATRFFDMRQ GH P HWIH HQ
DYDQNVQP DIH GH @ ) DFX®Y HQ SWKVHQEQWVRQ
DUFKIWPXYUH P RGHUH HAIRQPIRQCH®!  DIQUL TXH BV
«TXISHP HQN GH SRIOM GRQAVH®I GVSRVH SRXU @
UHFKHUFKH HWOHQVHL QHP HOW & HWH SXEGEDWRQ HWW
GHIDXCH ¢ XQ @UH SXEGF DXWLELHQ DX| «\XGDQN
TXDX HOMHJIQDON HW FKHUFKHXY DIQUL TXDX
SUR HWIRQQH® HWSDWMQDILHY GH @ ) DFX@Y

.» VWP SRUIBOAGH VDYRIU TXH @ «DOVDWRQ GH FH
3 KRWERRN | DF.OM

/ RIHQBMRQ  SRXU BV QRXYHDX[ «WGADQW G
3 KRIWERRN S