& HWDYHF XQH JUDQCH VDIWIDRIRQ TXH M YRXV SWWVHQM FH QRXYHDX QXP «UR GH QRWH IRXUDOVHP HABHO
&H VHP HVWH DXWD «\W P DX« SDUXQH G QDP ITXH VAHQMTXH HAWXQH HIHYHVAHGRH [QMBPXH® D\ DQNV
RO« QDMVDGFH ¢ SOMHXLY <« Y« QHP HOW GROMRXV VRP P HV 1LY

&HV UDO/DIRY/  UHSUVHQOWHY HORH DXWHY SDU ®f OQFHP HOVGH QRXYHDX[ SUIRWW GH UHRKHURKH HW
R DQVDMRQ GH VP IGDILHV HQ FRIDERUMRQ DYHF QRV SDURMCDIUHY GX P RQGH SURIHVMIRQGHCHWDFDGP [TXH
WP RLI QHOAGH CRIWH HQJ DI HP HOWQG I HAE®! ¢ FRQVRIEHUGDYDQUI H CRIH FROUEXWRQ ¢ (DYDFHP HOAGHV
FRQQDMVDQRHY GDQV B GRP DICH G«FRQRP IH HWEH JHIRQ HW RITUUDX P DUFK« GX WDYDIOGHY OXWDW GRQ
BN FRP ScWQFHV HIRQAGH QR «\IEQAHP HQAXQH Wkl «UHQRH GDQV ®f P LOHX DFDGP [TXH

$XIRXUGKXL IOQHWSGV ¢ DIILUP HUTXH CRWH | DFX@Y HWKQ @HX G«FKDQIHV GLQQRYDMRQ HAWGH FHBIGRH R»

O FXURVIWY [QMBFWHB! HWBHVSUNFUMT XH VRONHGFRXUDI «V & HSHQEDQWHX «JDUG ¢ O WDSIAW YHW IGHXVH

TXL FDUDPWUMH BN P X\BMRQY TXL DITHAMQAGRU DQVDMRQ HWBI S«UP 2 \WH GH MR «FRGRP TXH  QRXV

VRP P HV FRQVFHQW TXH QRXV GH SRXYRQV GRXV UHSRVHUVXUGQRY OXUHY / HV GeILY DX] TXHD QRXV VRP P HV

FROURQAM DMYHQNGH SOV HQ SOV QRIH G\MP ICDIRQ ¢ P DIQMQU BNV DRI S«GIRIITXHY HW
VAHQMTXHY GH QRWH IDFX@Y ¢ @ SRIQM GH QQQRYDIRQ GREMIPW «\BQAGKRGRUHUCRIH UHVSRQVDELDW GH

IRP HU GV FMR HQV «FOILkV FDSDEGV GH SUHQAH GHV GAMRQV UHVSRQUDEGN HWGH FRQMEXHU DX

G YHBSSHP HQAGXUDE®! GH QTWWH FKHUS R DXP H

- H VXIV FRQYDIGRX TXH \RXV BV DAMXWY GH QTWH «\WEQAHP HQAWRQABW SRXUMD WDIVDMIRQ GH FH SURMAW
FRP P XQ

YRQH GRMUH
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/D) DFXQY G< FRQRP IH HWGH * HWRQ GH . «QWD D F«@EW« ® P DV @ -RXUXH

“QMODWRQDB! GH @ ) HP P H VRXV QJIGH ELHQYHA@QM GHO &' RVHQ ) RUMP HQW
HQIDJ« HQ | DYHXUGH @ UHFRQQDMDQRH GX G YRXHP HQAGH VRQ «TXISH 10D WQX ¢

LHQGUHKRP P DIH ¢ VRXWAV BNV IHP P HVTXL  XYUHQWRKDT XH MXUSRXUMD UMW GH

QOVMMWRQ

, WDYHW/ XQ P HWDJIH QP LH HAIQVSLLDQWICD LDSSH@ QP SRUBQRH GH @ IRUFH GH D
UMIHQFH HAGH @ JUWFH GRQMRQWSUHXYH BV THP P HV QRQ VHXBP HQADX VHQ GX
P IGHX XQYHUAMBILH P DV «JDBP HQVGDQV GV GRP DIQHV 4 XH YRWH OP 12 WH
FROAQXH GLAXP LOHUFKDTXH MRXUHWITXH YRWH HQI DI HP HOAIQVSILH ® FKDQIHP HOW
D WOVRX@ Q«  LOQYIVBQWDIQML ¢ F«@EUHU @ GLYHIMW HWQQFOMRQ HWE SRXWXIYLH
HOVHP E®! @ G\ FRQWH BN 1Q«J DDAV

)(* $PAX -RXUQDALT




)(* $PX -RXUDALT
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/ D) DEX@®Y G< FRORP IH HAGH * HVWRQ GH . «QMID D DFFXH@ G Ye GHP HOWSDWIRQQDQW
IONX@  /HW GMRYHU WH HRRQRP IV Rl WH ZRUG  XQH LQMDWYH GX 0 DVMU

¢FRQRP H 3ROATXHV3XEQ XHVHW «YHBRSSHP HQW/( 33"

2 LI DQV« VRXV CHOFDGUHP HOWDWHMQW GX 3U 0 DUHP /2 8$$' ' -4 ( HWHQ SDUMQDUDW
DYHF SOMMHXW/ DP EDWDGHV A< Y«QHP HOAD RITHUADX] «WGIDQW XQH [P P HIMRQ

FDSWYDQWM GDQV BV P RG: BNV «FRQRP [TXHV GHVHSWSD\ V' @ &KIQH GQGH G10 DIRF @

1 RUA JH @ 5«SXEQ XH GH&RUH 61QI DSRXUHWD 6XMH

&KDTXH SD\V D «W SUMQAM ¢ WDYHY GV FDIDPAMUMATXHY «FRQRP ITXHV ©f
GIVWQI XDQWVHY VADWI LHY GH G YHRRSSHP HOWHVWRQ U B GDQV GFRQRP IH P RQGID®!
&HW «Y«QHP HQW IXW QRAFDMRQ D\ DQWSHWP IV DX[ SDUAASDQW GH G«FRXYUU GV
VS«ALIEWY TXL IRQWGH FHV SD\V GHV P RG BV «FRQRP LTXHV IDVAIQDQW -OD DXWL
RIIHW XQ HSDRH GH GMAXWRQV DXWRXU GHV GlLI«UHQV 18] «FRQRP [TXHV
LOMODWRQDX] HWGHV RSSRUMQIWY GH FRIDERUMRQ
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/D ) DFX®Y G< FRQRP [H HWGH * HVARQ GH . «QMD D HX QKRQQHXU GDFFXH@U 6RQ
([ FH®IOFH G5P EDWDGHXU GH 1 RUJH DX 0 DURF SRXU XQH FRQI«UHQFH GHV SOV
FOSWDOMY  &HW«Y«QHP HQW P DUM'X« SDU GHV GMPXWRQV SDWIRQQDOWN HWGHV
«PKDQIHV HQUFKMDQW D SHIP IV GH SGUHU B FROWM W «FRQRP [TXH GX 5R\ DXP H
18 WH

$ AWM RFFDMRQ VRQH FH@®IQRH G5 P EDWDGHXUD DERUWG« GV ULHDMWRQV HOWH G110 DURF
HAD 1 RU@ JH HABY SHU/SHRRYHY GXQH FRRS«UDWRQ EIMWILD®BI GDQV GV VHRAMXU SRXU

GNTXHY IO D IQWUHWERP P XQ / DXGHQFH FRP SRV«H G «\WGIDQW HWG HQVHLIQDQW D
«W YLYHP HQMMP X@H SDU FHV W ®f IRQV RXYLDQWD YRIH ¢ GH QRXYH@N IG«HV HW

FRADERUDARQV SRIMQUWHDN

&HWMA FRQI«UHOFH TXL D FRQILP « QP SRUBQRH GX LRGI GH @ IDFX®Y HQ VBQWTX XQ
HVSDFH G«PKDQIH HW GRXYHUMWH VXU ®f PRQGH D DXWL SHP IV GH WDOHU
QVBEQAMP HOAE XQ LRGI FHURIO ¢ MRXHUGDQV @ GIS@P DWH «FRQRP [TXH GX SD\ V
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/D ) DFXO G< FRQRP [H HWGH * HWRQ GH . «QWD D F«@EW« XQ P RP HQAP DUFXDOW @
SXEQFDAWRQ GH CDUAF®! GX 3URIHWHXU( 00 HKGL) HILRXKL LOWX®@ m1 ROWEQGDLG ( URW/}
GDQV @ SUHVIM LHXVH UHYXH m7KH -RXUQDCRI ) IQDQFH}  UHFRQQXH FRP P H @ SUHP 12 LH LHYXH
P RQGID®! HQ 1LODQFH  &HWH WDDDWRQ H FHSWRQOH®! UH @W GHQI DIHP HQWFRQWOX GH
QRWH FRLBV SURI HWRWDCERXU® UHFKHUFRKH VAHQWILT XH GH KDXWOQLYHDX

/D FeWP RQH TXL D WXQL GHQWHP E®l GX FRWBV SIRIHWRWDO HWDGP IOMADW D «\W
QRAFDMRQ GH UHFRQQDAWH QRQ VHX®P HQWB! WDYDIOHP DU XDE®! GX 3LRIHWHXU) (552 8 +—
P DIVDXWLAP SRUBQFH TXH @) DFX@Y DAFRLGH ¢ @ SURP RWRQ GH @ UHFKHUFKH

(Q F«@EWDQWFHW UXWIW @ IDFX® WDILP H VRQ HQUDIHP HOW ¢ VRXWIQU \VHV
HOVHLI QDQW RKHUAKHX LY HWE YDBRUVHU BV HIIRUV GeS® «V SRXU B G YHRSSHP HOWGH @
UHRKHUAKH VAHQWITXH  &H VXAV HW«JDBP HOWXQH VRXUFH GLOVSILDWRQ SRXU QRV

«GIDQW BN HQFRXUDI HDQWE SRXWXLYUH OH FHEBIQRH DFDGP [T XH HWE YIVHUVRXNRXLY SOXV
KDXWGDQV BXUT X-\W GX VDYRIU
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$ GRAFMRQ GH @ FRXUH GH QQx«H XQLYHUAVILH @) DFXQ G< FRQRP IH HWGH * HWRQ
GH . «QWD D F«@EU« OH FHBIORH HQ WHQGDQWKRP P DIH ¢ @ VRX\W SUHP (2 LH SURP RWRQ GH @
/ IFHQPH G ([ FHIBIQAH HQ MO «WHLY GH @ ) LODQFH } FVWHQ m-QJ «QIHUH « FRQRP LTXH HW) LODQA2 LH }

/ RW GXQH F«UP RQIH VROIQOHM! HAHP SLHOM G«P RARQ BV «\MGIDQW RQWW KRORULLV SRXU
GV HIRW UHP DU XDE®GN HWOHQIDIHP HOWH HP SOILH GRQM® RQM DIWSUHXYH VRXWDX ®QJ GH
@DQQ<H XQYHUAVBILH

&H P RP HQWGH IIHW D «JDBP HQW«W CRAFDVRQ GH UHP HIAHU FKDBXUHXVHP HOW®G! FRLBV
HQVHLI QDQW GRQACHQFDGUHP HOW @ G YRWRQ HWCH SHUAYH FROVWMHQAD SIHUH DQIX@ILH D\ DQW
SHP IV G WHJIRWHP HQW GHV FRP S«MQPHV GH AV «WGEDQW * FH ¢ GXW/ SWAHX]
HOHIQHP HON BV MXQHV GISAP «V VH GMMUXHOW GORWP DYV FRPPH GH Y<UVDEGN
DP EDWDGHXUY GH OH FH@IQFH DFDGP [TXH




/ D) DFX®Y G< FRORP IH HWGH* HVWRQ GH . « QD D DFFXH@DYHE VXFP V XQH VHWWRQ
GH IRWP DWRQ GDQV B FDGLH GX SIWMIIHX] SLRIWDP P H ) XEUIKWHQ FRMERWDARQ
DYHF @ &RP P DMMRQ P DIRFR DP «UFDIOH SRXU GxGXFDAWRQ HMD FXOYH ' HVAO«H
DX[ «\WGIDQW HQ 0 DWMU HW RPARDW FHWMA LOMDAYH VIQVRIWGDQV ®f FDGLH GHV
REMPWY GH P RELOAX LOWMUDDARQD®! SUTQ«V SDU ®f 3$&7( (65— YMDQW ¢
UHQ RUAHU BV RSSRUMQIWY G«PKDQIHV DFDGP ITXHV HWGH G« YHRSSHP HQWGHV

FRP ScWIQRHV

| $XGMRUXP GH @ ) DFX@Y D «W ® W« WH GH GIVPXWMRQV HQUEKIM/DQWY HWGH
SUVHOBMRQV LQVSILDOWN SHP HWEQADX] «WGIDQW GH GeFRXYUU BN GlLI « UHQWV
SRWELDAV RITHIMV SDU®! SLIRIDP P H ) XBUWIKW/ «Y«QHP HQWD P LV HQ OXP 12 LH

QP SRUBQFH GH QRXYHUMWH ¢ QOWLODAWRQDOHWGH @ FRAERWDARQ LOMUFXOXUHD
SRXUI DERQQHUGHV SDURRXWY DFDG«P LT XHV HASLRI HVWMRQOHY GH FHSWRQ

)(* SAX -RXUDALT .



' DQV ®f FDGLH GHV DPRYWY HQUEKIWDQWY SURSRVkHV SDUGH &HQWH G ( [ FHBIORH ) LODQFH
HW FRQRP H $SS@I'X«H GH @ ) DFXOY G« FRQRP IH HWGH * HVARQ GH . «QWD XQH VWMRQ
GH IRWP DARQ D «W DQIP «H SDUXQ H SHUANGH' DU$/028.$: + $77-$5= $)$ %$1.
&HMA |IRIP DARQ AE@H D SHWP LV DX[ «\WGIDQW GH E«QxI IAHU GXQH H SHUAH SUDWIXH
VXU GHV WeP HV RXADX] WY TXH XOERUMRQ GH EXVIQHW P RGHY @ FADARQ
GHQAWHSUVH HAGKGXFDWRQ | LODQA2 LH

[ HV SDUAASDQW RQWHX GRSSRUXQW GH WH SGQIHU GDbQV GV WkDOXV GX P RQGH

SWIRIHWMRQOHAI WHH ¢ GHV HOVHLI QHP HOW DSSURIRQGEY VXU BN SLIRFHWXV GH R&«DWRQ HW
GH JHWMRQ GHOMWHSUVH DIV TXH VXU GV WADWI IHY GH G« YHRSSHP HOWGHV P RG* BV

«FRQRP T XHV GXIDEGV

)(* SAX -RXUDALT .



$P EMRQ SDWMRQ G\WILP LODWRQ VHQV GH QQMDWYH HWWIXHXU  FHV YDBIXW RQMW
DX F XUGH @ FRQI «UHQPH H FHSWRQQH@! RU DQIV«<H SDU®! 3U ) DWP D =DKUD $&+2 85
GDQV ® FDGLH GX P RGX®! ( QUHSUHQHXUDWHWOQMDWYH 3UY«<H ' HMAQ«H DX[ «\GLDQW
GHV 0 DAWMY &&$ HWO 5+ FMWM VHWMMRQ D «W DQPP «H SDUO P H ) DAP D =DKWD
2 XUDIK@Q XQH SIRQQEH GH @ SUHWH IIQDQR2H DX 0 DIRF GRQW ® SDURXWY/
H HP SOILH FROWOXH GLQVSILHUHWGH P RWYHU

0 P H2 XUDIK@QTXLD SDUMI« VD IDVAQDQM VXFFHVMRUY D RITHUADX] SDUARSDQW XQ
DSHWEX SUHHX] GH VRQ FKHP LOHP HQWDFDG«P [TXH HWSURIHVMRQQHO GHV  GLLILEXQWV
UHQFRQWAY HAGHV Gl IV LHBIY«V ' DQVVRQ H SR H®I D P IV MFFHQWVXU QP SRUBQFH
GHQP STFDARQ GX VHQV GH QQMWDWYH HAGH QQORYDWRQ DIV TXH VXUD SHWA Y« DQFH
SRXU @ FROWAKPARQ G XQ SDUFRXVY HOWHSUHOHXUDOU WA HWGMAQI X«

)(* SAX -RXUDALT .



. QQMDWYH GX G«SDUMP HOWG< FRQRP 1H HWGH * HVRQ HWGX 0 DWMU (0 — XQ
VP LQDILH FDSWYDOAD «\W RUWDQMV« SDU3U ) DWP D =DKUD 62 66—-$/$28— ¢ @
) DFX@Y G< FRQRP IH HWGH * HMRQ GH . «QMD SRUBQWVXU G WaP H m -$

"OQQRYDARQV HW 2 SSRUMQMWY SRXU GV ( QWHSWHOHXW GH ' HPDIQ }  &HW
«Y«QHP HQWD SHLP LV ¢ QRV «\XGIDQW G DSSURI RQGUGXLY FRQQDMDQAH VXUBN

RSSRUMQMA RITHUMY SDU QW@ HOFH DUALAH@ HQ P D LH GH FRQVRIGDURQ
GH® SHURWP DOFH GHV HOWHSUVHY

* WHH DX IQWMUYHQWRQV SUAHXVHY GH QRV SWIRIHWHXUY/ GV SDUAASDQW ROWHX
ARSSRUMXQW GH G«FRXYUU B LRB®I X« SDU G$ GCDQV @ WDQMRWP DWRQ GV
SUDWIXHY FRP P HIAD®GN HWGDQV P «IRUIDWRQ GH @ FRP S«WAYW GDQV XQ
P DK« GH SA&V HQ SA&V FROFXUHMHO &H WP IQDILH D «W XOQH RAFDMRQ
HQUEKMVDQW D\ DQWSHWP LV GH VHMELDVHU QRV MIXOHV «WGEDQW SDUWDSSRUM
QP SRUMOAFH GH @ YHM WHKOQRARILTXH SRXU XQH P DWIWH DRMDDkH GHV
P RXYHP HQW GX P DURK« HWXQH JDIDQWH GXOQH DRAMW  HOWHSUHOHXUD®!
S«UHQQW«H

)(* SAX -RXUDALT .



1 RXV DYRQV G SOMUGH SDWRI HUXQH UMRVSHPAYH [P DI «H GH @ YW RU DQMV«<H ¢
@ YRXUH GH &DVDEGQRD DX SURIMGHV «\XGIDQW GX 0 DMU) LQDQPH GHV O DK« HW
7WDGEQ) )0 7 GH @) DFX@Y G< FRQRP IH HWGH * HWRQ GH . «QWD &HWMA DPAYW D
RITHUADX] SDUARLSDQW XOH RSSRUMQIW XQITXH GH G«FRXYUU®! | ROPARQQHP HOWGX
P DUFK« ERXUAHUP DURFDIQ GH P DQE2 UH FRQA W HAIQWM DPWYH

$X FRXV/ GH FHWM YIMWM QRV «\WGIDQW ROADWMA ¢ XQ H SRV« HQUEKIMWDQADQIP «
SDU ® UIHVSRQVDE®! GH QxFR®I GH @ ERXUH TXLD P IV HQ H HUXH BV GlLI«UHQW

P «FDQIWP HV HWG QDP [TXHV GX P DUFK« /D G«FRXYHUM GX P X\W«H GH @ SOFH
ILODQA2 LH D FRXIRQQ« FHWM H S«UHOFH SHP HMBQWDX|[ «\WWGIDQW GH SERUHU
QKLARLLH I YROMRQ GX VHPMXUI LODQAHU

)(* SAX -RXUDALT .



















































